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Independent Auditors’ Report on Review of Condensed Interim
Financial Information

The Shareholder
Credit Europe Bank (Dubai) Ltd

Introduction

We have reviewed the accompanying 30 June 2016 condensed interim financial
information of Credit Europe Bank (Dubai) Ltd (“the Bank"), which comprises:
e the condensed interim statement of financial position as at 30 June 2016;
e the condensed interim statement of profit or loss for the six-month period ended
30 June 2016;
e the condensed interim statement of other comprehensive income for the six-
month period ended 30 June 2016;
e the condensed interim statement of cash flows for the six-month period ended
30 June 2016;
e the condensed interim statement of changes in equity for the six-month period
ended 30 June 2016; and

e notes to the condensed interim financial information.

Management is responsible for the preparation and presentation of this condensed
interim financial information in accordance with IAS 34, ‘Interim Financial Reporting’.
Our responsibility is to express a conclusion on this condensed interim financial
information based on our review.



Credit Europe Bank (Dubai) Ltd
Independent Auditors’ Report on Review of Condensed Interim Financial Information
30 June 2016

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of condensed interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying 30 June 2016 condensed interim financial information is not
prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial
Reporting’.

Kem

KPMG LL

Date: X i
11 AUB 2016
Ravikanth Petluri
Dubai, United Arab Emirates
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Credit Europe Bank (Dubai) Ltd

Condensed interim statement of financial position

As at 30 June 2016
30 June 31 December
2016 2015
Note USD’000 USD’000
ASSETS
Cash in hand ‘ 1 1
Due from banks 6 42,256 48,138
Loan and advances 7 182,674 95,911
Financial investments 8 16,059 18,352
Equipment and leasehold improvements 110 %0
Intangible assets 3 7
Other assets 5,023 5,421
Total assets 246,126 167,920
LIABILITIES
Due to banks 9 126,906 45,559
Due to customers 10 21,259 28,509
Other liabilities 5,802 5,836
Total liabilities 153,967 79,904
EQUITY
Share capital 11 30,000 30,000
Retained earnings 62,572 58,264
Fair value reserve (413) (248)
Total equity 92,159 88,016
Total equity and liabilities 246,126 167,920

These condensed interim financial statements were approved and authorised for issue by the Board of

Directorsong 4 aji 2n4ie and signed on their behalf by:
1T ROU LU

T /'-\)
4, ,.{rc’ /B/U/{/L/
Ahmed Chandio Onuf Nazlicicek
Chief Financial Officer Senior Executive Officer

The notes on pages 8 to 16 form an integral part of these condensed interim financial statements.

The independent auditor’s review report is set out on pages 1-2.



Credit Europe Bank (Dubai) Ltd

Condensed interim statement of profit or loss
for the six month period ended 30 June 2016

Note 30 June 30 June

2016 2015

USD’000 usSD’000

Interest income 14 7,733 6,747
Interest expense 15 (2,388) (1,593)
Net interest income 5,345 5,154
Fee and commission income (net) 664 1,406
Foreign exchange gain (net) 405 73
Gain on sale of financial investments 216 539
Other operating income 27 44
Total operating income 6,657 7,216
General and administrative expenses (1,739) (1,645)
Collective impairment provision (593) -
Depreciation and amortisation (17) 47
Total operating expenses (2,349) (1,692)
Profit for the period 4,308 5,524

The notes on pages 8 to 16 form an integral part of these condensed interim financial statements.

The independent auditor’s review report is set out on pages 1-2.



Credit Europe Bank (Dubai) Ltd

Condensed interim statement of other comprehensive income
for the six month period ended 30 June 2016

30 June 30 June
2016 2015
USD’000 usD’000
Profit for the period 4,308 5,524
Other comprehensive income:
Items that will never be reclassified to statement of profit or - -
loss
Items that are or may be reclassified to statement of profit or
loss
Available for sale financial investments — net change in fair value 51 (584)
Available for sale financial investments — gain on sale reclassified
to profit or loss on sale - (216) (539)
Total comprehensive income for the period 4,143 4,401

The notes on pages 8 to 16 form an integral part of these condensed interim financial statements.

The independent auditor’s review report is set out on pages 1-2.




































